
THE STOCK MARKET
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LMost of the Transactions of thc
Day Were by thc Professional

Room Traders.

EASE IN THE MONEY MARKET

,{Secretary Cortclyou's Call for
.¦¦.''..''$10,000,006 from the Baifks
s,,^' uniniportam. Incidcnt.

"NEW TORK, Januar*/ 23..Tlio
Jnovoment of tlic atock market to-day
Vas under resti'alnt nnd pt-ofi,"-'.uloiial
opbratlona wero not ablu to m..ke much

''lmprtBaUn on pr.ccs. Tkielr euuilngs
.ino.Ice up a large por.ion of the total
ttwdntnctionit. -'iho reductl.ui In the 01-

' ficJal dist-oimi r^tca ot potlr the Banks
of-tng.and nnd'Fi*anco waa n.aeie the
occaa.on tor opening price* on n hlgh-
er levtl here.. Th. rapld p.-ogioss to-
warel ea.c in tho money market wns

.unatcjmpnn.ed- by uny iios.t.ve evi-
C0..C0 ot a rovlvul being thus stlmu-
iafed ln truele actlvity, although lin-
j'rovonicnt ln scntlmont ln .vartnus
Ilnos of trade was d acernlblc ns It
¦applied to b .pcs -.if lut.ire re-vlval.

'ihe ann.n.ni-em nt of a trea=ury
«**ill- -n tho .New l'ork l.n.iki for *flO,-
006,000 of -jo.etn.i.etit ncposiia was
¦*iasi'e.d over as un ummportnnt Incl-
tl nt. The same \.n» ,rje of tho ad-
vanco of fo'rtign e.\ch.»..s*e toward tho
gold export t-olnt. 'llic hanuful ol
rnliroajs. whlch have re.po.ted thelr
jie-t earnlngs for Decembtr, cannot
..aftly be acre-it.'d ai a criterion ot
tlter gen.r.il sOiow.n-r to be made, but
tho shrL.kago ehown by ih.o few
rcacla la to htavy as to leavc a for-
niitjlable impresslon of the'possible ex-
MWt to* bu mado by m^re complete
.fi-rures.
.vR-nds were Irrcgular. Total aales,
.par valuo were ¦f3.2S-t.0')0. Lnlt.-d;
Butea r.onds wer* uncna gc.i cn call.
Total salos of stocks to-day weru DS1,-
'800 shares. !

'"NEW YORK. J-nuary 83..Money oni
t-iill, ca y. ; l-5fg.3 1-4 Prr cent.: rullng
rtvUi, 8*. closlng bld. offored at 2 per
<(*-nl- Tlmo loflns. oasy: sixty days. 4;
irinety diys. i 1-8 por cent.; slx
.months, i 1-2W1 3-4 por cent. Primo
nwcAi.tlte paper, tS.--.; sterl ng ex-
cha-nge. flrm w;th actual bua noss ln
Vahkers" hllls at *4.ST0 .- S4.S710 for
dtmand and at $-i.SSfO#t4.83tij *pr ajx-tv-id v b !1r. C mimer.-lal b.iis, 94-83 1-1
tSi$4.*-'3 U-S. Bar silver, 55 3-4. Mexl-
«-_n dollars. 41.

¦RICHMOND -JTOCtt MARKET..

¦''".'¦ Rlchmond, Va.. January 23. I90S.
SALES AT BOARD.

"Virglnia Ccnturics.300 at 92U; 1.000 at

.Ulantic Coast Llno preforred.30 al 100.
:»"auk of Rlchmonel.2 at 125.
Virglnla-Carolinu Chctiilcal Co. prctorred,

f> p ct.25 at 02.
STATE -fECUniTIES. Bld. Asked.

T... -if, blil. C und It 1932. 02" j
"Va Centui-lcs. 2-t. C. und 11... 91 82
-CITY SECI.-RlTOt.

.flTeHi. CltyM*-. lt, l-.'20-lBSO. 13"

.Rlch. city I!-. C. aml u. l"ft
ttAlLROAD BONDS

A '.'. L. II. 11. Con. Tr. I p. ct. ST
A." C L. R. K..Ctfs, ot Ind. ls. --- 66
Ctorgia I'ncill'- lst 6s. C. 1922.. 103
G4-l-|*la, f-utharn and Klorlda. loo
"Nor" nnd \V_Kt- Ry. 4a. 190G.. 91
TVcatern X. C. lst 6s. C, 11'11.. 103
.""RAILROAD STOCKS. 1'ar.

"AtlVnt-i aud Charlotte.100 150
Atlantlc Coast Llitc com...I0O Tl
Ches." und Ohio. ...Nov.100 29
"N'-irolk and Wt-alorn com.100 .;.; ...

BANK AND TRUST CO. 81OCKa
First Natlonal . loi) 210
"MfroliantB Nutlonal.V-i 500.
"N-Jnonal Bs-ik of Va_ino 112
Nctional State Bank.100 1T2
l.'i;ion Bank o'f Rlchmond.. -50 lsO ,..

*-lISCEI.LA,N_OCS.
>.i*i>r.- Locombtlve pfd. ..:...'¦ 90 ';..
Arr.br. Tob. 4 p. ct. bonds.. _ >Jo ...

Ainer. Tob. « p, cu- bonds... 93 100 4 ...

"Va-Car. Chom. pfd. s p. ct. .100 -,>2 93

'*** COTTON ".lAUKETtS.
NEW YORK. January 23..All emrly ad-

VUT-ce on hulli'li ce-usus ftKurt-f wns followed;
by.,a vcry'severo brenk ln llio cotton niur-
'kaf to-day. Tho olo?c was ati-ae'Iy, but ut u
r.ftt Iosb of llf(i20 polnta. Kul^a w<-ro <-.«ti-
cnated at .'i-'O.uu'i bnlca. Tbe market opened
.finr. nt un aitvutico nf lKils polnt?, wltli
_Iarcb sclliiiB ut 11.55 and May m H.fiS
riurlng tiie flrst fi-w mlnut.-s on coverlnff
it.n'n -acattereel ImyiiiB.-whlch waa promotrd
b.v' tbe ceuiiFim i-pport, ahowlni* only 10.337,fl07
balea glnnrd to Janunry Iflth nualnst 12,lTi;,-
39'J Ia«t yenr. But tliern wns no hIkii of siip-
J»i.r.t .from tha 1ml! I.i-.id.-rn. On tho contrury
¦thpsc liitcrestn vve-re< tn-lluved to bo sullliiij,rirtjl tbe muili-i't soon nas.d utul.-r more gon-
vial lr-allzhiK r.nd local ln-ur prcaauro. whlch
Van pi-omotod by reporls of oasli't- Southoi-i'
.epo' market*/ and couflictlnK ndvlces ns u.
lubc-i- troubles ln Lancnt-litrc Aftor u nor-

.vi.ii!.; und' iir.-Kiiliii- mleldli- so«st..n the niur-
ll'iV'liecnme s-nsnil.innlly w.>nl: wlth Mni'cli
eainiK- nff n> 11-1." nmi May n> 11.21, or lllf*
A\ polnts unil-r tli« lilRh polnt of the morn-
Jiik- V-".f:T -i...iit-s l..|..v. thn i:|i,KltiS prices
.l^Jatii. nlitht, und r.Sit.lii |.ni.is un.ler tllt-
Kltli'levW t.f lnst Moii.li,>-. M.-IIIiik wns gen-.t^riy nn' th'.- declln-i, whloh .-uuirlit lurKe
fifOp ord(?vs, and wns uci-ompuniwd hy ruinors
tbn. th.- hull cllque tinil not onlv llrmldiitedl'ni* llnes, but hnel assuim-d a boarish. posl-tioti on the, market. The close wns mado
eteadler hy covering, and tht- lnst prices
¦o'Cr-i: a llttle up from the lowest. Local
.tOtlstlclnns olalmed lhat the census tlgurescujel not be uso.l us a hasls (or crop eatl-Bl!il«s'of over 11.750.000 bales.

Recelpts al thc ports tn-dav wero 3O.05SItP.lrtS agalnst 54,742 last week und 4!i .-{97"la.at.year. Tor ihe we.-k ._".:. non h'i|ei_v.*-iinst 2J3.322 last we.',; an,! :!VML |ast
-..Cfir. To-.lay-s receipls at New Orli-uns S.S7K»:..<¦* j>:--uiiist 12.5'.17 Insl venr. nmi ai Mouu.
«"J_T.32'' bales »B..lnM_-.s--.. u.i >,.;,;," US

'"otton luLures opened tinn nnd closed.Uudy.
'¦ Open. Uleh. Low. Close."January .',.ti.no ii..is n.or, n.oaP<nruury. u.u(lWiTCh .11 .,o u.:.;. n.ir, n ..q

¦AKcIl-.II.'.-:. 11.-7 11. Vi 11.25Sluy..11.5!> 11.I1S 11.20 11 -"l
J'tne.11.42 ai.42 n.42 iil_r,J'lU .11.4*2- 11.13 11.10 11.11,
.AllgUSt .11.10 11.10 lV.S'.l lfl.SS.D-.-lob.e-r. ,.!..;¦,,Spot cotton closed «)ulet, 20 points lower¦rn'C-illIng uplnnds. 11.90; mhhtllni; Kulf
12.1.".; sales, 1,200 hnles.

Cotton, strndy: mlddUng, 11.20- grojs ro«e|pi>. .).-,;¦<.. bales; sales. 1,200 baleis; stockI'V.m halt-s
Total to-day at all ports.Net veeelptu60.059 l,a]..s: export to C'li-at Brltaln, 20,12btlec; lo Krance. 9.*¦>;."> l.tiles; to the Po'ntl

ne.nt. 3C.21S bales; to .lapan. S.718 Imles
.te-ek. K2J.1J7 bales.

'Jonsolidatc-d ut ull p.-.rts.Net reoe|pt«30;.,173 hale-g; export to Grent Brltaln. s3,3ll>aie-s-. to France. 43,15:2 t.ales; to tho I'ontl"nc-nt. 59,5 41 bales; t'» Japan, lf,,S73 baleaTotal ?lnce Seotember lst at. all poris-J.et recelpts, 3,919.7-SO bales; export mOieiiBrltaln, 1.995.-I-.-J bales: to Krance, 564 r.T»«..fcs; to thu Contlnent, 2,001,036 bah-s- t,Japan. 139.341 balea; to Atexlco. 1.2*)D bale,

NEt\'_OP.I.EANS. LA., January 23..r.'OT-TQ.v.Pricee were utt-ady with price- -in

ThomasBranch
«&"»'.**.- (BBtabllBlted U38)

l MEMBERS

IKew York Stock Exchange,
Nfvw York .Cotton Exchange

TRIVATE WIRES TO
\f. PRiKCIPAL MARKETS

lnvestment Securities.

OFFICIAL RANGE AND SALE OF STOCKS IN NEW YORK.
By Thomas Branch & Co., Bankers and Brokers.

SALE8-. Bld Ask ed. SALES:
Open. IHkIi, l.Ow. Closlng..

1<>) Allli-f'hnlmvi -
. t'-1-; .",% OH d", 400 111 fncllg Central .....

100 AlllH-ChiilnHi-i", pfd. W]i SUM 20<i li)", Ihtornutir-nal Paper
32,ii0n AnmlgiimittHil Copper ... li'-i. fiOVi 4l»i 4»,,« 10% int. Paper, pfd.100 Amurlcan Gan . f> ."> 0 fi SM h;«i Luiilsvlllr-mnl Nitnlivlllc 07",'.fi Amerlcnn Cnli, pfd. Cl'.fc B1M .V,"', fiOM i/i% <rt. MiiriluUInn .
2,W0 A.tncr. Car niid l-'ouiMlry. Sl0% 30% !!fi ."').., ;w, Metrn. Street ltnllwny.,
100 AttierVCnr nnd Fouii., pfd $9% M)% K0% .'>l> 9i' l.nMiMexieaii Central .,.
r,im Amt-rlcnn fotlon Oll. tt! ;-'.'.i* ;i2-!, te& iSty 1,0'jo'Mo., Knn. nml Texas..,.

1.P00 Amorlcan locomotlvo ... .» HS :;7 8il"j :i7 200 Mo. Kdn, nnd TeS;, pfflj
¦¦'.m Amer. Loi-oiiinilvc. pfd... 01 I'l i««4 1"' 91 4.000 MJssonrl PnolflO ....

$1,000'AlftdflCAft Sim-ltlng . i«% (W» 02% (12% C2", 1,700 Nnflonnl Lenil .
2,400 Aroei'lcati Sugnr .ll-j'<'. 112% in ui>, in'. WOO Now v.-ri< Cntrnl..
100 Anvrlcan Tobacco, com, ... ... ... ii« Me ;m ;;. W, Ont. und Western

Anierk-ii i Tobncro, pfd.. 7!' 79 70 i- i<) Norfolk und Westni'n.,., ... &T>
1,100 Anncondn Copper . MVi 8-J'i ;!¦.'. :;: 32',3 Northern rnciflc. ... ... 124*$
O.Wii Ali-hisiin . 72!» 73J)i 71", 7; '72% I'ncltlc Mall. -''¦Vj
G0O AU-hlsnn. pfd. $7. i7 .S-), Im>% S% 27.1*0 I'-iiu.-'.vlvailia . Ha">s 3W*i H2:li 1'2V

Atlnntlc Conat I/lio. ,.. .. fi;.w, 71 D~» Peoplc's Gap. hi »l .'."''. SSVi
1.3M> Bnlttmom nnd Olilo. S7ti S7V- S"',% (*;'i S7»; 201 1'rei'ned fc'tcc-l Car. inii 21",j -jI»i -IU

So.OOO Rronklyti Baphl Transll. 41% 15" 44% 41 44'. HS.M«i UundlnK . 103V- iffl\< 101% l"lss
1.S00 Cim.-iiiliin Pacltlc . 140% 151% 149 Jl'.i% 149% I0.i Kepublle Iron and Hteol i7'(, 17% i;>, U'i
300 Cheenpenko nnd Olilo,.,. 29% 80 29% -29% :N 200 l!i»publlc I. nnd ,S. pfd.. <;9% »9% tsi «$%..

t'lilcngi Oreat Western. ... ... r,\S 6% 2,-ilu llock Island . 1.TK 141'-' l'!'', IDjn13.50J Chl.. Mll. nnd St. Paul.... 11.1 II3 J1P', 111% IP.%. 13.700. Uock Tsliuni. pfd. 20,. 29" -'.'.: 2**6
100 Ch. M. nnrl St: Pn'ul. pfd 142 112 31'.' 111 143 Slon«-SherTlokl . ;'.'. . '-*><i

2,000 Coloradii Fuel nnd Iron.. 2t* .i! 1!'i.', 19% i'.t^ i;:,W S-utherr. I'noltlc . TTin 7i, V ~~<\»
2,400 Colorado nnrl Southern.. %\A 25% 24% S.'.'i 2Jti 700 Southern linllwiiy . InU ji l'.'.- ]MS
;1C0 Col. nnd South., lst pfd.. f.2% M?; 52 ;.2 63 Southern P.ailwuy, pftl. J. ::."v

Col. nml Soilth,, 2d pfd. -12^ -I.'l'j VOT.Stm Puc'Ilc . 1S>1 1SI1 1>'.| 1'Vj
201 Consolldnted Gas . 10»',6 1C0',-'. IO-zU. JOOVlr K'-'i- 61.DCO I.'nlon Pnclflo . 12S 125 lil'j 12.W

2.>» Delriwiire and Hudson... 155Vs 1B7 ir<5 185 165% 100 Cnltcd States Kuhher,. 22 223i ':: 22
90.'Distlllers' See. Cor. 32% 32'j 317s 3l»4 a!'-i 50,0ft) Unltetl Stnles Steel. 29% .2»% I>% i»%

M0 Erle -.15% 15% 15% 15% I5'»i llfm Cnlted States Steel, pfd 9:f !.:! np, t'l'i,
Erle, iMt pfd*.Sl ::;>:ij 1C0 Vo.-Car. Chemlcal . IS . 1S 1> 1*

Erlo. 2d pfd....-;:. j... .'.. 22l.i 2S?4 Vn.-Cnr. Chemlcal, pftl. ... ... 10
4C0 Genoral Ehotri3i,. 11S% ns^j 1WA ll.Hi 120li 1C0 Wnbtifh. S% S% «% 8.H

6.S50 Oreat NorthcWpfd.122 122li 121% 12PN I^i'i IM Wubnsli. pfd.'. 10 li; V, 10
7(0 Oreat Northern Ore ctfs. ... ... .:. 52 C3Totu.l sales, r/j5,2u0 shares.

CLOSING BOND OUOTATIONS.
17. S. reftiiicllng 2s. registcred. 101
lt, S. refundlng 2«. eoupon. 104
C S. a*, rcglstcrtd. lOOVi
U S. 3s, eoupon. 101
L* 8. New 4s, reglstered. 11 hli
U S New 4.«. eoupon. 1201!:
Amerlcan Tobacco ts. ilfi
Amerlcan Tobacco «s. 101%.Hthlson general 4s. !i0
Atchlson nd.fuMment 4s (bldi. S6
AtchlBOn conv. 4s. S0
Atchlson conv; -5s. |i7V,Atlantlc Coast Llne Ib. SS
Baltlmore nnd Olilo 4s. oou
Uultlmnro and Ohlo 3>,js. 61
Brooklyn Itapld Tinnslt conv. ls. ?07iCcr.iral of Georgla 5s. 100
Central ot Gcorghr lst Inc. (bld)_ 7»
Cn.tral of Georgla 2nd Inc. <bld)_ td'.iCir.tral of Georgla 3d Inc. (bld).. 23
C'licsapt-ako and Ohlo 4V.s. 101
Chlcniro nnd Alton 3%» (bld). 72
Clilcugo, B. und Qulncy new 4s. iHVi

opened steady, S@-12 polnts abovo the clos.j
yisterday. Llverpool added slightly to thn
sfength of tne already n-idoly cxpressed h«.
llof of a snort crop. The roport of tho gln-
nlr.g. Issucd to-day by the Ccnsus Bureni.
dld not provo much of a fnctoi. Thero waa
ouls weak support for a tlmo aftor tlie open-Ir.g, snd the market eascd off rapld))'. Thu
condltlon was succecdcd hy enmewhat bet¬
ter levels, but durlng tho Inte sesslon cablea
ac'vlce agaln prcdlctcd trouble ln the Eng-Ilsh mlll dlstrlct* and brought <ibout a mark¬
ed recosslon on values. At tbe clore, whl-'h
war steady, the actlve months wero 11#15
t-nlnta below tho close yesterday. Futiir^-s
closed os follows: january. 11.73; Fc-bruary.Morch. Aprll 11.32; May and June, 11.51:
July, 11.34.

richmond rnoniiCE market.
POULTRY.LIVE

Tuikey gobblers. lb. 12
Tuikcy hens. Ib. 14
Cl-lckcns. Ib. 14 <» 15
Dutks. large, young, lb.... 12
Pucks. small. young, lb.... 11
Htns. Ib. 12
Koostcrs, pleco. llve. 30 ig 35
Oulrnns. plecc, llve. 23
Gcese, piece, llve. ht) # S5

DRESflBD POULTHY.UNPRAHTC
Turkey hens, 11,. 15 <£ 16
Tr.ikey gobblerg, lb. 11
Luehs, cholce, lb. 14 .Jl Ii
lJucks, fulr to good. 3 3 iV tt
Chlckens, Ib. 14 <& 15,
Hens, lb. IU «/i 13.
Gir.se. lb. 10 Sp 12

TJriiwn poultry sells from 1',-fric. per lb.
more than undrawn. Undrawn preferred.

BUTTER
Cholce famlly pnekera. 10 <3> 20
Cl-clce dalry packed. 19 @ 20
Chcice sloic packed. 17 <ip \*
Medlum store pucked. 15 <fr 16
Cholce yellow rolls. 19 (p 20
MU.od rolls, lb. 15 if U
Packlng. li

EGGS.
Ciotes, ncarby, Cresli laid.. 22
Ciuies, other revtlons. 22>

UAME.
Partridgos. large. IS
rartrldgt-s," damaged....".. - 10-
Pheas-ants. each.,.... 1,0 m- 75
Kttbblts.' fancy, large, each 17 jj 18
Sauirrols. each. 5
Al'PLES.
ripplns nnd Wlnesaps.. 3 50 & 4.00
Fancy, bbl. 3 00 *l> 3.25
t.holce. bbl. 2.30 fl> 2.75
l ooi- to falr, bbl. 1.00 <if> 2.00

ORANGEK.Fln., fancy... 1.75 <it 2.23
ORAFEFKUIT.Box . 2.50 ® 3.00
M'.MONH-Maslnn . 3,25 0 4.00

Cnlirornln . 2.73 >tp 3.50
PINEARPLES.Knncy, crt. 2.00 -if 2.50
til.ACK PEAS. 1.K0 i{ 1.65
BLACKEYE P12AS.
Xo. 1, per bus. 2.00
Nn. 2. per l.us. 1.75 « 1.S0

CLAY PEAS. 3.30 © 1.00
5UXED PEAS. ... 1.40 Up 1.50
BEANS.
Navy, No. 1 whlte. 200. Up 2.25
( .'mniiiii to cholce. 1.75 Q 2.00
Mlxed, por bus. 1.05 «.0 1.75
Colorud .,. 1.05 iP 1.73

rOTATOBS.Choico, bus.. 70 'j 73
ONIONS.Yellow. bus. 75 «> 80
CABBAGE.Danlsh . 10.00 f| 12.50

Fiorida, pur bhl. 2,30 Q 3.00
ci:i i:rt"i.Largo, fahey.. .><> « 05

Cholce. per buitcli. m Stf 50
TOMATOES.Fancy, eur'r. 2.50

Cholcoi per ciirrk-r. >, :. 1.30 @ 2.00
BEETS.lliirrel-cratb - 2.:-0 a 3.00
\VA1.NCT.S.Por bus. 30 & GO
UAI.NUT KERXELS.r,b S ii- «

NEW YORK I'HODUCE MARKET
NEW YORK, January 23..FLOUR.

Steady wlth tradlng dull. Rye l-'lour.Stendv
Ituckwheat Flour.Qulet. Cornmeal.Flrm
Rye.Qulet; Wheat.Spot steady; No. '.
red. ?l.i)4*i elovator. Optlons lic net lower
May, Jl.un;-. July. $1.05%: Corn.Spot burs-
ly slendy; No. 2, 75c. nnmlnnl. olcvatur. Op¬
tlons Hc. net lower. May, 70r.e.; July, «:io
CiMs.Mlxed. 43!,c.
lleef.Kasy. Cut MeatH nnd Lard.Steinly

Poik.Busy. Tallow.Bnrely steady. ?6tro
leiim..'-t.-itdy. Rosln.Strong. Turpentlni.
Qulet: Ulc(.Flrm. MulsismtH.Sti-adv
bURTai-T-Itiiw. <iulei: fulr relinlhg. *:1.30; een
trlfiifcnl, UC t.-.-t. .'.3.S0: molasscB sugur. J3.05
relined, steady. CoiTee--Spot steadv; ]tk>
N'o. 7,- iHic.; Santos, No. 4. S(ic: mll-1
slfmly; Corclova. 'Jl»'« 13c. Fntures net nn
ebMigeii k, 5 polnts hlgher. Butter.Stcafls
Slate, ilulry. enmtnon to llnest, 20«i:)0c
cheese.Flrm nnd uiichitnged. Eggs.Flrm
Western and"Southorn, flrms, 23c; aoconds

Fivlgbts nnd Peanuts.Qulet and unchangl'e.1 Pot'atoes.Easy; Mnlne, per su'ok, t'-.'i
'cii'.lir,. Oahluges.Weak; red, pt.r ton *37ii
U.0U: Dniilsli sceil, per ton. $9SU; domen
tti. *iiiii 7.00: red, per harrel, * 1.2r.fti i.r.i
<i in.iiHi-eil oil.Steady wkli u falr trade
fi.iureu. I'linie cruile. .'ll'-iiii 32c; prlme suni
mei yellow, 41'..'>i I'.'o.; olT summei- yellow
4ur,| ll^e.; good off summer yellow, 3'.i('

Ml'.aC; prlme whlte, 40'iii:ie.; prlme wim<
yellow^ 4!',-'ii 4«c.

CIIICAGO GRAIN MARKET.
icriiCAGO; ILI... January 23..Heavy re'a

Izlug sales euvised a weak tlnlsh to-day in tli
locnl wheat market. the May option showin
a net loss of '.ilfHc Corn ivns oa SoS'Vs1
Outs were down ?ic. l'rovlslons wero ur
cbunged lo 2liy5c. hlgher.

Open. Hlgh. Low. Clos
WHEAT.
May . 1.1)2'; 1.03H l.OJi; 1.02s
July . »S% 30 0S'^ »S'
Sept. t'5'i ;to 95i; a5

CORN.
Muy . GO'i Cl-i; OO'i «0
July . 5*J:S 59?i Wi 57
Sept. D9U 3!)i.:. 59 501

OATS.
Muy (ohll. 54 51 ZZK 53
5fuy (new).... 32 B3 51*1 511
July (oldl. 17% \:% 40 !«.'
July (new). 45U 4&Vi 43 45

ME&S PORK.Per bbl.
July.12.52 13.32 12.62 3 2.52
May .12.02 13.19 12,02 13.02

J.ARO.Per lOOlbs.
Jan.7.01 7.05 7.42 7.65
May . 7.S2 7.90 7.62 7.00

8HORT RIBS.Per 100 lbs.
Jun. fl.nj 6.62 6.62 6.62
May . 6.4T 7.00 t>.$7 (...92
Cush fiuotatlons wero us follows: Floui^-

Eaay. No. 2 spring wheat. tl.09Ul.il; N
3. 9Sc.lJ'*110; No. 2 red, 97<.i<&99HC No,
rrrji, 55 ii.69Hc.; No. 3 j-ellow, 621&6215c. N

IV oats. 30'jc; No. 3 whhc, ISl-JtiSSc. No.
iivc. S3c. Falr to cholce maltlng barley,

.-.'r..|c. Fla.Nseed.No. I northwestern, 51.22-
Ptlrne tlmotliy seed, $4.40. Clover, contra
gra<le», >n. hhon rlbs, sldes (looaa), $0.25
C.b2; mea poik, per harrel, tl2.02®l3.7

.lara, per 100 pounds. 57.62(S 7.65; short els"
tiaes (boxtd). t0.d28 6.73. Whlskey, bnt

|<-f hlBli wlnes, fl.36. Receipts.-Wheat, 4.'
40) Inuhela; corn, DS3.200 hushols-, oe.1
.277,500 bushels. Uutter.Market' flrn
crmmeries, 21'u 30<,:c,; Ualrles. I0nji21J tiss'H-&tronsj iit murk, caa^s included, 20

Il-lilcngo. 11. 1. nnd I'.-iclflc R. V. 4s.. 02
Chlcuteo, R. I. nnd Pae. R. lt. col. 5s.. T'.'-V,
C. C. C. aml St. L. ccn. 4s (Mdl- SeT/j
Colorndo tndvslrlal 5s, aerlea A. 4 1
C'riornilo M'.'lnnd Is (bhM. ui

I Colorudo nn,! Soutlietn ls. 88".i
Ctiba 5s. 102*14

j Denvar nnd Klo Oiniiele 4s (bld). 0"
Dli tlllers' Sceurltles 6a. 72
r.rlc prlor llen 4s (asked). St'.-j

| Erlo General 4s. 6S
Hocklng Valley l^s (bld). lOOli
Inter. Met. 4';s. 59*4[jninn Is. T6'-i
Japnii I'is. certltlcates. SS
jju-nn .!.>>. certlficates. 2nd jerlcs.... 85
Lt-ul*. antl Nnsh. Uiilfled la Chld".,,. 97VJI Mi-.nhattan conaoi gold la (bld-. &5
Mexlcan Central la. 75

i Me.Mcnn Central lst lnc. 15V-
Miiin. and St. Louls Is (bld)... T7
Missourl, . ansas and Texas ls. 96
Mlltourl, Kansaa nnd Texnn 2nds. Sl
Natlonal H. R. of Mex. con. ls. 80

21c: flrsts, 21Uc ; prlme ftrsts. 21 Hc.S Cxtris
2**£c. Chccet.Steady at 11 S?l.l'jc.

RICHMOND O.RAIN MARKKT.
Rlchmond. Va.. January 23. 190J.

WHOLESALE QUOTATIONS ON "CHANOE
WHEAT.

No. 22rcd. W'c-rn (car lota)* 1.07
No. 2 red. Va. fenr lots-.. 1.06
No. 3 red (cor lots). 1.04
Steamer fenr lots). 1.04 <fr 1.05
Rejected" rcar lots). 00 efi 1.00
Vlrglulii (bag lots). 90 tM 1.04

CORN.
No. 2 whlle fnar lots),... ® 65
No. a whlto (car lots).... 63
No. 2 mlxed (car lots).... ,{"* e*:t
Nei. 2 mlxsd (car lots).... fp 62
Virglnia (big lots). 60 th> 64

OATS.
No. 2 mlxed fenr lota-.... 54
No. 3 mlxed (car lots).... 53.
No. 2 whlto (car lots).... ,-.;
No. 3 whlto (car lots).... 55
Wlnter seed. 65 ifj 70

RYE.
No. 2 fcar lots>. 1)0 <ff 91
No. ;i rcar lots). S 7 tj' Sl)
Vlrglnla^fbaflr lota)_ 35

CATTLK .MARKETS.
CHICAOO, January 2:".."ATTLE.He-

c pts nbout 6,000 "hcud. Market dull. 10>9
lnc, lower. Steers. $t.S5'@!4,C5; cows, *j2.7.".';o
450: heirers, .ir.Tfr.,2.*.: lmlls, *2.S5@1.25;
calves, ?.-!''i 7.00; stockerp and fecders, f.-.-i")
"i 1-75. Hogs.Recelpts nhout 40.000 heael.
Maiket r.VilOc. lower. Cholce. heavy, uhlp-
pU*K. *4.35«-M.30: biitchorp, $4.20(34.3"); llghtrii'jcd. -*-'.10*_-f.15: cholce, llgh'. t4.20<&t:Ti;
pgs, $3.60 #4.15; bullt ot sales, $4.20*3! 1.3*).
Sl'.eep.Recelpta about 15.000 head. Market
alow. lOO'lSc. lower. Sheep. S5.25tg;5.10.
lan.bs. J5.755J7.00; yearllnga, SS.503i5.00.
NEW TORK. January 23..PEEVES.R«-

c.-lpts, 1.93? head. -No tradlng; feollnR
weak. Calvaa.Recelpts, 61 head. Common
to pi-lmw v.-als. SoT^T.OO: fed oalvoa. *6;
barnyard, «3.0T«.t.7'.. Sheep and Lambs..
|F..celpts, &.»54 head. Sbeep sold at *?;".50^
.'.Of. per 100 pounds; yearlings at J6: eulla,
5.6.50-®7.50. Hogs.Recelpts, 3.241 head.
None on sale; feellng nomltially weak.

.*fl_CKL_A>*_0-8 MARKETS.

DRY GOODS MARKET.
NEW YORK. January 23..An auetion

salo of sllk plece -goods to-eluy was success.
ful Tho prices ranged from 15 to 20 poi
cent. b-slow tlio llst, (fenorolly spoaklng. but
tb'u strong featuru of thc sale wns thc num-
b-r of buyers present anrl tho acttvlty eif the
hlddlng. Cotton guoda in the eurly day
were eaaler. aud ln tha late afternoon thci-e
was a fear that the easy cotton prices would
ancct the market otherwlse.

NAVAL KTOREK.
WILMINOTON. N. C. January 23..SPIK-

ITS TURI'ENTtNE.Steady at 3»"ic; re-
crlpts, IS casks. Rosln.Recelpts, 217 bur-
relK. Ci-udo Turpontlnc.Flrm at J2-26tp
SAVANNAH, OA.. January 23..SPIRITS

TI'UPENTINE.Flrm at 51**c.; sales. 97
enska; recelpts, 311 casks; shlpments, 213
cafks. Itosln.Flrm: sules. 2.175 barrels;
recelpts, 1.382 burrels; sfiipments. Slti bar¬
rels; stock, ll.-.Ru 1 barrels. A. 13, C, D. $D;85.

MAICIN'IJ 1NTELLIOKNCE.

I'ORT OF RICHMOND, JAN. 23, 190S.
ARIUVHD.

Steamer Beikeley, Sholly. Norfolk, mer-
cl.'nndlse und passengera, Old Domlnlon Line

Steamer Mohjack. Shidly, Norfolk ant
Jatr-es Rlver landlngs, merchandlse nntl pns-
acngers, Virglnia Navigution Company.

SAILED.
Stcamor Beikeley. Sholly. Norfolk. mer

chandlse and passengers, Old Domlnlon Llno

On the Local Markets
Tobae-co.

Tobacco sales yesterday reached abou
10c,Ouo pounds for ull the- wareliout-es of th
city. wlth prlcea satlsl'actory io [uitiior ar.<
lUnlei- uilke. I.Ight sales, howovor, nro cx
picted for tbe rest of the- week lf tlio p'rpa
en'. snowy weather keeps up. A g-ooel hand
llnir season wlll probably follow, iiml large
business Is expected next week.

Mr. Ilnzell, of Shockoe Warehouse, report
ni. excellent busincea for yesterday, larg
lciids for Messrs. lt. E. und 11. L. Wlltshlre
ol Hanover county, nnd Messrs. It. L. Brad
sl.aw, Louls Carter. W. O. Amos, F. F. Fo'd
tor and llenry Jackson, of Louls.i county, n
a%cragcs of from 112 to S15. wlth prices run
nlnu us lit"h na ).,.-¦ The averago for yettei-driy'a snles was $9.35,
Common grades of tobacco, Mr. Haze!

8-*y"a, me selling us well as ho over saw then
but he iloes noi think that the better grtiilc
are bilugliig pioportionate prices.

liniln und 1'eed,
Kor muny reasons tlni feed and gvaln mai

ketc nrei lower tlmn general at thls tlme t
thu year. Oood supplies tln-oughout tli
ctuntry und mild weather keep the ma.lorlt
o:' thn itade ln tlte city. Oood iiillllng whei
ur.d clean oats ure In fair demand, but otlie
ceiumodltles aro rnther dull.

Troduee,
Ycatenlny'a snow uinj thc prospect f«n-

good spell of vvliury weather Is tlio best for-:
vi.nner of a good trade on tlic produco m.ii
kt-t. Tho excellent weather for the priiinrnth held shlpments and prices to th
tnlnlmum. If. tiowevci-. the procedent e
foimor years lius anythlng to do wlth i
t'-ude for tho re6t of tho sprlng wll! be i
tie tive us usual.

STOCKS GRAW

Geo. 1 King & Co.,
1114 E. Main St, Richmond, Va.

STOCK BROKERJ
Fast Private Wires

Correspondence Solicited
COTTON PROVISION;

New York Central pen. 3H». 89.
New Jerscy Central. gen. or. 121
Northern Paclflc 4b. 1°°
Nrrthern Paclflo 3«. 71
NcrColk nnd Western con. 1*. Oi^i
Oregon Short Blne refundlng ie.» S5't
rennsylvunla coiij. jub. 93?4
Ilecdlng General ls.!.J. 23
Sl. Louls nnd Jron Mountaln con. 3s.. 10S
Sl Louls nnd h'an Francisco fg. ls- 7 I'l
St I.otils Southwestern con. -ls. WKi
SfSboard Alr Llno 4s. 51
Srutbern Paclflc 4s (bld). SiU
Scuthurn Pacltlc lst 4s, certlncalcs. .. . 91
Sciiihern Rallway 5b. S'U
Texas and Paclflc lsts .11 IH
Toledo. St. L. and Western 4a. 70
l mon Paclflc 4«.. 100
I'i'lon Paclflo. conv, ls. H~
Ur.lted States Steel ,2nd 5s.... 88*4
Wabash lsts...;. 1US1-.
Wabash Deb. B. 65
Western Md. 4s. 62V.
Wlsconsln Central ls. S2\

Correspondence Very Interesting,
but Throws Little Light on

Recent Controversy.
W'ASHIXGTON, January 23..Tho

Speaker laid before the House of Rep¬
resentatives to-day tho rcsponso of
Secretary of the Navy Mctcalf to tho
resolutlon introduced by KeprcBcnta-
tlve Glll, of Marj'land, calling'for the
correspondence tliat had taken place
relatlvo to tho designation ot staff ofll¬
cers to navul cpmrr.nnds. The corru-
spondence Ih yoltim.tiuus, datlng back
to liiOl, when Actlng .Secretary Darllng
authorlzed nicdicnl offleers to uso tlio
term of "in commainl of" Instead of
"in charge of" to doalgnatc thelr ofll-
cial posltlon.
An lnterestlng paper among them-'ls

an Indorsement by Ailmirai Convcrse,
then chlef of the Navigatlon Bureau.
dated June 1, 1903, upon a ptopo:ltlon
orlglnating wlth the jolnt board of
mi'dical ofllcers of the army and navy
to place hospltal ships in command of
naval surgeons. In that case Admlral
Converse recommended against the
placing of hospltal shlifir in commlssion
In tlme of peace, and also against the
placlng of medlcal oMlcers In- com¬
mand, even wlth olvlllan crewa.

Opposltlon of Brovniaan. .

Tho new matter in the correspon¬
dence, however, about whlch Congress
partlcularly deslred informatlon con-
slsted of a long- memorandum prepared
by Adnilrnl Brown^On, then chitf of the
bureau, dated Novembcr ISth lnst. an-
tlcipating the nd.nlral's resignatlon by
nearly a montli. Admlral Brownson
holds that whethci* hospltal ships or
*not, such vessela aa the Jtelief tnust
accompany a fl.-et to fulfil their pur¬
poses, and to do so mtiat' bo navigated
and hnndled ln the same seamanllke
manner whlch is required of all vessels
to assure snfety on the hlgh seas.
Thero ls nothlng In the training of a
medlcal oftieer whlch llts him for such
command. It re<tulres just as skilful
a navlgator to pLot nY hospltal shlp
as lt does to pilot a man-of-war. Ex-
Istlng regulatlnns glve medlcal ofllcers
all' necessary authorlty lo control and
enre tor their dopnrtniont on board
such a shlp, yet tlie Surgeon-General
seems to bellevo that tho navlgatlon,
sofe conduct and general admlnlstra-
tlon of n sea-golng vesael are second-
ary as regards the rosronslbilitles of
command. Tolegraph operatora or cable
englneers aro not put In command ol
cablesblps nor are postmaster8 put ir
command of mail steamors. A battle-
shlp can. wlth proprlety.no called n
Cloatlng fnrt, ),ut nrtllkiry otllcers nre
not Ht for romnTand of thom.

MiiMt KxentlMC DlncEpline.
Tn nddltion »., the navlgatlon of tlu

vessel niui ndiiilnistratlon theroof, tlu
dlsclplliie of the crow ihust he mnln
talned, and there can bo no coniplot-
control over thn dlsclplliie of tlio per
soniii'l on board a hospltal shlp whei
a part of It is amennble only to oiv
set of laws and tlio other ,tb the nav;
regulatlnns.
Admlral Rrnwnson next enters Int

an analysls of the statutory law bear
lhg on thls subioct, all of. whlch Ii
doclares nre prohlbltlye of the full ex
erclse of command by medlcal offlcer;

j" Admlral Timwnson, simimarli'.lng hi
s oblectlons to the proposed' order n

follows:
1. It ts diroctlyJ cbntrary to la\

for the medlcal offleers -tb oxorcls
C command In nny othor than his ow

corps.
3. DIvide.l responslblllty leads t

confuslon and poor adm'nlftratlon.
3. Experlence. hoth wlth tho Solaci

Ih tho Sna nlsh-Amerlcan War, an

¦wlth auxillarlos on tho Aslatlc statlo
show concluslvelv that the"only or
ganlzntion for the. fleot tuixlliary.
to havo a full naval crow and -off Icen

.1. A Beagolner ehlp.tr> be officion
must of necesslty be commanded b
seagolng offleers."

Rlxey I)IU Jiot Ank J*.
The last chapter ln tho corresponl

enco, a new ono also.'ls a reply h
Surgeon-Geueral Rlxey to Admlrc
Brownson'n memoranduivi, tiader dat

T of Jnnuary 23d. Tha Surgfeon-Genert' denies thnt he ovor asked-that mediee
offleers bc- c-ntnisted, wlth. tha na'vl
gatlon of hospltal ships. - On th
oontrary hei had asked that. tho Burea
of Xavigtttlop select a salUnS maste
and crew to navigate tha shlp, a
orders to and from t>he satllnff. ivuwte

I to pass through tho sonlor surgeoi
| who win be tn command. .Tha Su'i
' Keon-Getionu states that neutraUty <;

the hospltal 8hips aemana«<< thav Hn
offlcera ano flshtlng- crewa sliould r^che put aboard. Ho contends that
merchnnt mustor and merchant salloi
aro as efficiant In pllotaga. and nav:
gatlon n.v iint offleers and a tieW
Ing crow, 'j

MUST USE ECONOMY
OR LEAVE DEFICIT

Cliainnaii Tawney Souiicis a

Warnitif,' in Prcseiittng Urgcnt
Dcficicncy Bill.

SOUTH DID NOT GET SHARE

Senator Stonc Charges Discriini-
tiation Against This Section.

Teiler Defeiuls Rich.

WA-IIINC'TON, D. 0., .Tanuory 23,.
Tho urgonl deflclcncy approprlatlon
hlll occuplcd the attention ot tlio Hotn-o
to-rlay to the exclusloii of all othtr
business.-
A stirprlae ¦was sprung whon Chiilr-

mfin Tawney, of tho Approprlatlon
Commlttee, warncd thc members that
the country was oonfronted wlth tlio
eertalnty of a $100,000,000 deilelt un-
loss tho estlmntes for the next flseul
yenr should be cut down matcnallyThe urgent doflclency blll carrlos a
total approprlatlon of "524,07-1.450. Mr.
Tawney declared tliat he deemod It nls
elnty lo. call attention to tlio noces-
«lty of koeplng the expcndltures wlth¬
ln estlmated revenue,

"I do not make thls statement Tor
tho purpose of excltlng alarm," he
..ald, "ndV ror the purpose of excltli:g
any approhenslon ln tho mlnd of any
one regardlng the abillty of otir gov-
ornment to meet all of. Its obligatlons
nov/ exlstlng or that thls Congress
may create."

Contlnuiiig. "Mr. Tawney sald he had
been ultra conserva'tlve in hla. statc-
ment of the flnanclal condltlon of the
country. Replylng to a questlon by Mr.
Clark, of Missourl, Mr. Tawney made lt
plaln that there would be no now ap¬
proprlatlons thls sesslon for rlvers and
haroors or public bulldlngs, for, he
sald, hls calculatlons dld not Includc
them.

Tariff ncvlnlon.
A discussion ou tariff revlslon was

Injccted Into thc procoodlngs, In whlch
leadera on both sldes of tho House tricd
to conimlt one another to a deflnito an-
nouncement as to whether If successful
at the Novembor electlons thoro woulrl
bo tariff leslslatlon. Mr. Mann, of 1111-
nols, referred to the promlses of both
partlos that lf successful they tvould
revlse the tariff, and lnqulred of Mr.
Tawney if It was not true that always
Immedlately precedlng a revlslon of
tho tariff there was a great .decllne ln
the customs lecelpts of the govorn-
ment. Mr. Tawney replled that such
was the case. and sald that thoro w.-vt
always.a decrease ln the lnternal rero-
nue as weTl.

Mr. Tawney stated that the ostlmates
dld not take Into conslderatloti the fact
that tho tariil" probably would bo re-
vised nor thc effect of the revenucs of
tlio goyornment rcsultlng from the re¬
cent flnanclni depresslon.
The estlmates were mnele prlor to

ithe money stringency.
'"Is tho gentleman ready to guar-

antoo rqvlslon of the tariff, pro Ided
the Rept-blicnns prevn.ll next Novem¬
ber?" asked Mr. Ltvlngston. of Georgia

"No," sald Mr. Tawney, "and I a n
not wllllng to guarantee that there
wlll be tariff revlslon If tne Demo¬
crats prtvall ln November."
Asked by Mr. Cockran. of Now York

l£ the #ofuclency of the g-vernment
could be malntalncel hy seallng tiie
estimatcs $100,000,000. Mr. Tawney em-

phatlcally replled that lt could.
Laok ot Confldcnce. -*-

Mr. Underwood, of Alabama. took
Mr. Tawney's warn'ng aa the tcxt for
a lengthy discussion of tho recnt
flnancial depre-Slon. Mr. Underwood
matntalned that there were no natural
ordlnary conditlons that pr.iduced tliat
dc-presslon. The country, he sald, was
prosperous, and there were no rxto-
rlor cnuses. It was not an act <>' God.
It was-not bei'ause of fire or p.stllonce.
famlne, crop fallure, of deartli of
money, but hecau'-e of a lark of con-
fldence, It therefore had been elemon-
strated, ho sald, that so far hk tho
Republican party was worklng for the
prosperlty of the country. lt had dl.s-
seilved pnrtnershlp wlth God. "becauso
all that thc) Alml^hty ha prodticed in
thls. country lia* bee-* lavlshed bountl-
fully upon lt, and only thc Republican
partv has .falleel ln Its part of the part-
ticrshlp."

Crmslderatlon of, tlio blll hnd not
been conclude.i whon the IIouso ael-
journeel at 1:10 p. 51.

SOUTH NOT GIVEN SHARE
1-lMlriliiitlon of li-uik llepeiHlis liider

HI-iciiskIoii |u Monale.
"WASHINGTON, D. C, .Innuary 23..

Senator Wtone, of Missourl, to-elay pre¬
sented statlstlcs of government de¬
posits la nutlonal banks to show that
the dlstrlbutlon of money durlng thc
recent currency strlngency wns not
equltable, ns contemplated by thc law
goveriilng the! Treasury Department.
tle declared that tho "West and South
wero dlserlminated agalnst, whlle. Neitv
York aml Boston were favoi'ed. Hlt
**pe;oeh was on his rosolution pending
ln thn Senato directing a commlttee 'tc
Invastlgate anel report tho facts iv
these iransactlons.

Mr. Stone read from ofllt-Ial state-
ments showlng thnt on August 22, 1907
thoro was UepoMlted ln national bank*
* 143,282,883, .and on "December 3, 190~7
"f223,117,083, an incroaso ln threo anc
one-: ull* montlis of $79,3S4,089.- Hi
found that this increase denoslt hae
been distrtbuteil so as to glve New
Kngland "an Increase of 47. per cent
over tho formor amount placed thore
tho MIddle States an Increase of !
per cent.-, the Souiliern States, 35 pei
cent..; tho Mleldle Wostcrn States, 3',
per cent.; the Wostern States. 10, uiu
the Paclflc States, 9 per cent,
"Theso Increases," he sald, "show .'

startllng condltlon ln tiie. eleposit oi

money. in tlio dlfferent sectlons, anc
shows to my mlnd an lndlfference tc
and an utter fallure to obsorve th.
roqulrements of tho law.

Got More Tbnn Sluire.
Senator Burrows, of Michigan, sale

that ho had a atatement of the dlstrl¬
butlon of thc'money referrod to fron
August 22 to Dccomber 3, 1907, and Ii
showed that New England was cntl-
tleel to 10 1-2 por 'cent. and recolvet
5 1-2 per. cent. The Eastorn State'
wero entltled to 41 .1-2 and recelvec
.10 per cent.: tho Bastern States anc
Now England together wero' ontltlec
to 55 per cent, and had 55 1-2 par cent
of the deposits. The Southern States
as a wholo wero entltled to 12 1-;
per cent., and recelved 13 por cent, TU"
Middlo West was ontltlod to 23 1-!
per cept., and recelved -'80 per cent
The.Wostorn-States woro ent|tl<»d ti i
per cont, ai*d had -1 per ca'nt. The Pa¬
clflc States wero entltled to 4 1-3, anc
recelved 6 1-2 per cent.

Mr. Burrows said he had made ji'li
calculatlons on the basls of capltalane
surplus of tho banks ln the severa
sectlons,

In answer to a statement by Mr
Stcno that Southern and Westerr
banks sent more monoy to Now Yorli
Mr. Bovei-ldgo doclare'd that they. dle
so merely hv order to rocelve the largt
rates ot. interest, and not because o
nny control exerclsoci over them.

Mi*. Stone t,.oela.'*ed that tlio Treusurj

;f(rmnttol. finmtinL

WANTED!
Men Who Can Sell Life Insurance

Thla compnny wrote moro new Ineurnnco ln vfrgtnlo. ln
1007 than any other company, In 1908 It,lnterid8 to wrlto

TWICE AS MUCH AS ANV OTHER COMPANY.
/

we HAVE
THE MEANS. THE ORCIANIZATION AND THB
MOST "SELLABLE" POLICIE8 -EVER IS8UED.

Write u».

American National Life
Insurance Company,

LYNCHBURG, - VIRGINIA.
WALLACE.A. TATLOR, PRESIDENT.

BANK OF RICHMOND
Corner Ninth and Main Streets.

Capital and Surplus, - $1,500,000
Offer* to patrona overy, faclljty and aeco-imodatlon con-

alatent wlth conservatl ve banking.
Interest allowod on deposlta in Savlngs Department.
Forelgrn Exchange bought and sold.

Depositary for the State of Virginia and Cityof Richmond

ACTIVE ACCOUNTS
' OF

INDIVIDUALS, FIRMS, CORPORATIONS SOLICITED.

Commercial Paper Discounted and Loans Made on Negotiable Securittes

National State Bank
1111 EAST MAIN STREET,

RICHMOND. - - - .yi.RGINIA
INTEREST PAID ON SAVINGS DEPOS1TS.

Department had In three and one-half
nionthB placod 117,000,000 In the banks
of New York "ln order that they mlght
loan It out." If he (Mr. Stone) had
mado tho dlstrlbutlon of this raoncy. he
rald he would have taken Into con-

sideratlon tho populntlon and the gco-
graphlcal location of the States, and
would not have made it on the basls ot
th» capital and sttrpius of banks.

Illil the Ilcnt Tlilnff.
Senator Toller followed wlth brle(

comments upon the'actlon of the See-
retary of the Treasury In placing money
in Now l'ork Clty durlng tbe panlc,

j Raylng the action was fully Justlflcd.
He pald a hlgh tr,butc to'the rlch men,[
who, ho said, had promptly oltcred
practlcally tbeir entiro capital in or-1
der to atem the Ude of dlsaster ln that:
clty, whlch threatoned tho entiro coun-;
try.

"It ls posslble." ho said, "thnt tho
Treusury Department dld not dlstrlb-
nte tho nioney ln proportlon olther to
the banking capital or of populatlon,
liut thero was one storm centre of tho
whole trouble. In my Judgnient," he
doclarid, "tlio Secretary of the Trcas-
ury could not havo served the country
Imtter thun by puttlng Iho money in
Now Tork City. There were twelve or
ilfteen trust companles there thnt wero-
Incllned to go to tho wall. Thoy need-
ed the money. The banks came to thelr
reiier. If tliey had fallod thero would

j have been a faliure of banks practl¬
cally all over tlio country.

"Thls- ls the apto of crltlclsm of peo¬
ple who haVe'money. They have been
churged wlth havlng brought on thla
panlc. Homo of the rlch men of this
country who have been churged In tlie
magnzines as people Inordlnutcly rlch
put up practlcally tholr entlre capital
to Ude over dlsaster in the panlc. One
man put up $10,000,000. Somo of thes,e
rlch men could have made a great deal
of money by lctting the banks fall."
Mr. Teller expressed the opinlon that

the financial Htrlngency had beon
brought on by over speculatlon and
over valuatlon. He approvea tho plan
for paper money amountlng to $500,000,.
000, to be IsHiietl ln' citse of llnanclal
dl'susters.
The Senato devoted the latter part

of the sesslon to a consldortitlon of
tho hill to rovlso the'crlrninal code,
antl at 4:11 udjourned until Monday,

To InvpMllgute M'clpgrupU ('.'onipnnte*.
WASHINGTON. January 23,.Repre-

Hentatlvn Saunders, of 'Virglnja, luis
offered a resolutlon for. the appolnt-
ment of a cornmltteo "to Investlgate
tho We.stfi-n Union and Postal Tele-
graph Conipanlen ln thelr relatluns to¬
ward the Amerlcan peoplo as publlo
utllity corporations."
( »

llepurt Ou Cotton G.'nneii:
WASHINGTON, January 23..Cotton

gtnned to Jantiury 1«, 10 337,007 bales,
compared 'wlth 12,176,190 last year.
Total aotlve glnneries, 27,370.

Bank of Commerce
and Trusts,
OTU AND MAIN STRBETS.

CAPITAL, - $200,000.00
Dcpository for Ibe Stale ot Jlirgtals and

Clty of Blohmond.
Eollolts accounts of Indlvlduals, tlrma »nd

corporations.
S per cent, Interest allowed'jon aavlnea

accounts.
OLIVBR J. SANDS, Pres.
A. R. HOLLADA"!, V.-Prea
CHAS,. A. PHPtrE. Sen'y,

Thos. L. Alfriend & Son,
GENERAL INSURANCE

Beg to announco that thelr olucea are

now 320 Mutual BuMlng, Third Floor,

lt!»
Ull ;»¦¦¦

11 M

el**2s

flUERIGJBN
NflTlONflL
BANK

CAPITAL AND SURPLUS
PROriTS$575,O00.00

WhyYou"ShouId
Deposit Your
Money With
This Bank
The Amerlcan Na¬

tlonal Bank ls cliar-
tored under thc. laws
of tho Unlted States
Government- If you
wlll watch thls space,
wo wlll tell you
about tho lawa gov-
ornlng Natlonal
Banks.

WE PAY3%
ON SAVINGS DEPOSITS

To
Insurance
Men:

If you control Llfa
Insurance b u s I n ess
for «*ny Company, as

Manager, Special or
Local. Agort.t. or

Orokor, "Remember"

Ihe Keliance
Life Insurance Co.
of Pittsburg, Pa.

ls the strongest life' company ever br-
ganlzed, issges all modern forms of
n .ii.ifi. inctualng Dlst.-.butlon. Annual
Dlvldend (Guaranteed). Nonrt?artlc|-
patlng and Sub-Standards.', It has flxod
its'own ratep of Commissions, andha-j
refused to enter Into coalltlon. to qe-
prtve Agents or Physlclans of llvlng
remuneratlon. ¦>

,
.< -_¦

It' wlll pay. VPU t0. oomtnunleaito wltn
ma

OSCAR BWINBFORD. Manafer.-'Rlchmpna. Va.;

Money to Loan
BY TRB,

life Insurance Co. of Virginia
on deilrably looatort buslneea or reslderic-*
.propar'.y.. Vot urins nnd ccndlttoii-i piii/iiv
or addrew \

Mr. J. T. L&wrence,
UOrUI" OVWCB, JUCHMOJiD, VA.


